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Annual General Meeting - February  2, 2008 

 
Treasurers Statement  

 
Another year of our drive to “Save the Ship”.  As you would appreciate we will not do it with these 
funds – they are simply to assist us with administration. 
 
We received money from Memberships, Rank Fees, sales of PR initiatives and donations.  Its use 
is to provide some basic funds with which to assist us in representing the Ship by lobbying selected 
people and organisations and continually presenting her to people who could make a difference.  
Our membership subscriptions and “Rank” fees from you are absolutely are vital to be able to 
continue this work – so thank you! 
 
Our expenses are solely of an administrative nature and I’m sure our respective employers 
“sponsor” us to a similar or greater amount – perhaps innocently I suspect! 
 
We have been once again fortunate to be able to purchase a couple more “relics” from Cerberus 
and we recognise those members who made a special financial donation to assist us with those 
special additional projects.  They have been recognised in the newsletters. 
 
There are no debts not disclosed and no arrangements have been entered into that could in any 
way endanger the funds or create a lien over them.  We have no assets other than our historic 
items. 
 
Last year a relatively large surplus was disclosed.  This was because the funds for the models we 
had made were collected in June 2006 and spent in July 2006.  This year you will note that we 
“lost” some $5,377.  That is because of those payments.  I expect 2007 – 2008 accounts to be 
more regular. 
 
There are no debts not disclosed and no arrangements have been entered into that could in any 
way endanger the funds or create a lien over them.  We have no assets other than our historic 
items declared on the website and no contractual obligations. 
 
I am happy to answer and questions you have of the accounts or, if there are no questions, 
commend them to you. 
 
 
 
John Baragwanath 
Honorary Treasurer 
Friends of Cerberus, Inc 
�
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